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Management Board's Foreword 
 
Dear Shareholders, 

UMT Group was able to post further growth in the first half of the year. 
Revenues in the first half of the year more than tripled, to TEUR 3,107 
(year before: TEUR 1,031). Consolidated total performance was up 52 
percent in the first half of the year, to TEUR 4,176 (year before: TEUR 
2,755). Consolidated gross earnings in the reporting half came to TEUR 
2,619 (year before: TEUR 2,701). UMT Group finished the first half of 
2017 with a consolidated net income of TEUR 225. Consolidated net 
income for the first half of 2016 was TEUR 1,324, a result which was 
attributable to the soft launch of PAYBACK PAY in June 2016. 

In addition to the acquisition of a majority interest in and integration of 
UMT Peaches Mobile GmbH, the focus of operations in the reporting 
period was the intensive work on the PAYBACK PAY project. Working 
together with our partner PAYBACK, even more large retail chains were 
equipped for the PAYBACK PAY mobile payment solution this year, 
including the supermarket chain REWE and the German market leaders 
in retail book stores and specialty tea retail, Thalia and TeaGschwendner. 
Customers in the stores of these retail chains now have the ability to pay, 
collect points and activate coupons on their mobile phones, cashlessly. 
We are especially pleased by the fact that the PAYBACK app has 
already been downloaded 12 million times, and the trend is accelerating. 

Our technology is now being used in more than 13,650 stores, with 
66,500 connected points of sale. As one of the leading technology 
providers in Europe, UMT Group is continuing to extend its position in 
the mobile payment segment. The big success of the PAYBACK app 
was completed by receipt of the "Golden Transaction" award, 
recognizing outstanding and innovative mobile payment solutions. We 
also see the first-place finish of the PAYBACK app, whose integrated 
payment function offers the year's best payment solution, as a 
recognition and appreciation of our know-how. 

In addition to the significant successes we have achieved in the course 
of our operations, we have also made lasting extensions to our 
investment portfolio in the reporting period. In May, we decisively 
extended our value chain with the aforementioned acquisition of a 
majority interest in UMT Peaches Mobile GmbH. Moreover, with prelado, 
one of the leading German online portals in the digital prepaid market, 
UMT Group is now operating as a B2C provider in this fast-growing 
segment. Working together with its partner, UMT Group plans to extend 
prelado's product range in the future by adding customer loyalty tools 
like gift certificates and coupons, as well as continuing and extending its 
international positioning. In addition, we were able to forge a strategic 
partnership with Berlin-based solarisBank at the end of June, which will 
take payment processing to a new level. Because of its banking license 
and years of experience in payment processing and clearing, solarisBank 
will be a profitable addition to UMT Group, allowing the Group to expand 
its service range all along the value chain. 

To our Shareholders 
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The relationship will focus on the design of innovative mobile payment 
products and on extending and intensifying existing customer 
relationships. 

In order to meet the fast-growing demand for payment options via 
crypto-currencies, UMT Group also now offers rapid integration of stored 
value products. We are not of the opinion that crypto-currencies are just 
a temporary phenomenon. Accordingly, our R&D activities include the 
development of Blockchain technology. An initial manifestation of UMT 
Group's positioning in this segment, we have secured a minority interest 
of around 3 percent in the publicly traded London-based company 
Coinsilium Group Ltd. With this step, we will be developing a new market 
in which we have identified a vital future revenue driver alongside the 
transaction business and big data. 

The capital market has increasingly rewarded us for our operational 
successes and promising outlook. While the price trend of UMT stock 
was flat in the first half, there were clear signs of a rebound in the third 
quarter, and the stock is now trading at about EUR 1.70. With 
18,700,236 no-par-value shares in circulation, the Group's market 
capitalization now amounts to almost EUR 32 million. 

Given our strong orders on hand and our ongoing negotiations with 
potential customers, we expect UMT Group's strong performance to 
continue in the second half of 2017 and we reaffirm our forecast of 
double-digit consolidated revenue and earnings growth for 2017 as a 
whole. 

I would like to thank our employees for their tireless commitment and our 
business partners for their loyal and enriching cooperation. I would also 
like to thank the Supervisory Board for our constructive dialogue and, 
especially, the shareholders, for their trust and support. 

Warmest regards, 

 

 

 

 

 
 
 
 
 
 
 
 
 
 

 
Dr. Albert Wahl 

CEO of UMT United Mobility Technology AG 
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Highlights from the 1st half of 2017 
 
2 February 2017 
 
PAYBACK app wins the "Golden Transaction" award with mobile 
payment technology from UMT 
 
The PAYBACK app won first place at the "Payment Exchange 2017" 
conference in Berlin and its integrated payment function was recognized 
as the best payment solution of the year. This recognition and 
appreciation of UMT technology reinforces the view that the future lies in 
the user-friendly combination of payment applications and loyalty 
solutions. 
 
10 May 2017 
 
UMT acquires a majority interest in PEACHES Mobile GmbH and 
extends its value chain with prelado 
 
UMT achieved another big milestone in the extension of its value chain 
with the acquisition of a majority interest in UMT Peaches Mobile GmbH 
(formerly PEACHES Mobile GmbH). With prelado, one of the leading 
German online portals in the digital prepaid market, UMT Group is now 
operating as a B2C provider in this fast-growing segment. 
 
 
 

 
 
1 June 2017 
 
UMT voluntarily publishes 2016 consolidated financial statements 
and 2017 outlook 
 
The consolidated financial statements, prepared in accordance with the 
German Commercial Code, show a 109.2 percent increase in total 
performance in Financial Year 2016, to TEUR 4,745 (year before: TEUR 
2,268), while consolidated gross earnings more than tripled, to TEUR 
3,759 (year before: TEUR 1,052). Consolidated net income came to 
TEUR 207 (year before: TEUR -917) with earnings per share of EUR 0.01 
(year before: EUR -0.06). Given strong orders on hand and ongoing 
negotiations with potential customers, UMT management expects 
double-digit growth in consolidated revenues and earnings in 2017. 
 
7 June 2017 
 
 UMT AG resolves share buyback 
 
The UMT Management Board has adopted a share buyback program. 
The buyback, which will take place through the market, is based on 
authorization issued by the shareholders on 12 June 2015 to buy back a 
number of its own shares representing up to 10 percent of the capital 
stock through 31 May 2020. The Management Board plans to purchase 
up to 900,000 shares through 30 June 2018. 
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30 June 2017 
 
UMT forges relationship with solarisBank to extend its value chain 
 
UMT and the Berlin-based solarisBank have resolved to enter into a 
strategic relationship which will allow UMT to operate under 
solarisBank's banking license in the future. Thanks to this relationship, 
UMT is transitioning from a technical service provider into a full-service 
provider, and will be in a position in the future to offer its customers a full 
range of licensed mobile payment services, from technical processing to 
payment processing and e-money solutions. 
 
30 June 2017  
 
UMT AG's 2017 Annual General Meeting 
 
The 2017 annual meeting of UMT United Mobility Technology AG was 
held on 30 June 2017 in the conference room of Bayerische Börse AG in 
Munich. The Management Board reported to the shareholders and 
guests about the positive course of business in 2016 and answered their 
questions. Over 56 percent of UMT AG's capital stock was represented 
at the meeting. The shareholders discharged the Management Board 
and Supervisory Board and approved all agenda items by a large 
majority. 
 
 
 

Interim Consolidated Management Report 
 
Given the ties which UMT United Mobility Technology AG maintains with 
the Group and its significance within the Group, reference is made to the 
statements in the consolidated financial statements with regard to 
economic conditions, opportunities and risks. Those statements reflect 
expectations for the parent company as well. 
 
 Foundations of UMT 
 
As a fintech company, UMT United Mobility Technology AG (UMT) 
specializes in the development and implementation of customized 
mobile payment solutions, particularly for major customers such as 
PAYBACK (American Express Group). UMT Group operates one of the 
largest mobile payment platforms in Europe as a white label technology 
provider. UMT acts as a key link between all relevant partners, including 
large retail chains, banks, bonus program providers and consumers. 
UMT also offers services in connection with loyalty programs and smart 
data all along the value chain. 
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Innovation, Research and Development 
 
UMT Group offers its customers innovative and flexibly customized 
solutions along the mobile payment and loyalty value chain and in the 
field of smart data. 
Innovations and new mobile technologies are a key component of the 
Group's strategy. Its focus is on optimizing and developing the basic 
technology within its own platform and services, with a particular focus 
on the white label area. A large percentage of the Group's investments 
flow to UMS. The use of new technologies ensures that resources are 
utilized efficiently and effectively in a highly dynamic market environment. 
UMT Group will continue to adapt to the market's requirements with 
regard to changes in financial technology in order to remain attractive 
and competitive on a lasting basis. 
 
Economic Report Conditions in the Economy as a Whole 
 
The German economy continued its clear uptrend in the first half of 2017. 
Germany's Gross Domestic Product (GDP) was up 0.6 percent in the 
second quarter of 2017 over the previous quarter. According to 
Germany's Federal Statistical Office (Destatis), growth in the first quarter 
of 2017 over the final quarter of 2016 was even stronger, 0.7 percent. 
Economic growth was boosted by domestic demand, as both private 
households and the government ramped up spending. Business 
investments were also up from the first quarter of 2017. 
 
  

According to recent forecasts by the German Institute for Economic 
Research (DIW), the German economy is expected to grow by 1.5 
percent this year. Employment is at a record high and is growing at a 
strong pace, private household income is on the rise and the public 
coffers are full. Moreover, economic activity is accelerating as production 
capacity expands, and utilization is high. The German economy is not 
showing signs of overheating in DIW's estimation. 
  
For the fifth year of the Euro zone economic recovery, the European 
Commission's spring 2017 forecast called for economic growth to 
remain steady at 1.7 percent, with the European Union as a whole 
posting 1.9 growth across all member states.   
 
The economic growth is expected to continue at a steady pace in the 
coming year. Unemployment will continue to drop, a trend which will be 
supported by the continuation of expansive monetary policies, 
companies' robust business performance, the improvement in global 
trade and the growth in consumer confidence. 
 
Conditions in the Sector 
 
The growth of the smart phone market is continuing unabated. Starting 
from a global volume of 3.9 billion devices in 2016, the Ericsson Mobility 
Report projects that 6.8 billion smart phones will be in use worldwide by 
2022, which would represent an average annual growth rate of around 
10 percent. Mobile data traffic over smart phones is expected to grow at 
an extremely fast rate over this period, at a pace of around 33 percent a 
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year. Fifth-generation (5G) wireless systems will generate additional 
growth with potentially critical applications such as mobile payment, use 
in the internet of things and Industry 4.0. 
 
The mobile payment market is also growing at a fast pace. According to 
a recent study by Visa, German customers increasingly expect mobile 
payment solutions to be offered and will take advantage of these options 
more frequently over the next five years. Around 6 percent of Germans 
already make payments with their mobile device on a daily basis, and 40 
percent expect that, in 2020, they will be making at least one payment 
for week with their smart phone, tablet or laptop. This includes both 
in-store payments and payments to online retailers and micro-transfers 
to family, friends and acquaintances. Visa expects that monthly payment 
volume with mobile devices will exceed EUR 6 billion by 2020. 
 
Conditions in the sector and in the economy as a whole continue to offer 
a fast-growing and promising market environment for UMT's mobile 
payment and loyalty services. UMT's full-service platform fully meets the 
individual requirements of retailers and partners and offers sustained 
added value in the B2B and B2C segments, e.g. as a sustained driver of 
revenue growth. In further establishing its platform, UMT Group will 
benefit from the growing use of mobile payment options worldwide and 
the increasingly widespread use of smart phones. 
 
 
 
 

Course of Business 
 
The focus in the first half of 2017 was on strategic extensions to the 
investment portfolio and the acquisition of new projects, as well as 
operational implementation of ongoing projects and technical 
developments at the product level. 
 
The focus of day-to-day operations was on implementation of the 
PAYBACK PAY project and further development of the mobile payment 
function within the PAYBACK app. 
 
PAYBACK, Germany's leading bonus program and largest multi-channel 
marketing platform, launched the new shopping app in June 
2016.  Among the first retailers to join the program was the drugstore 
chain dm, followed by Real stores, Aral, GALERIA Kaufhof and Alnatura. 
As of July 2017, the retailers REWE, Thalia and TeaGschwendner are 
also equipped for PAYBACK PAY. The success of UMT's mobile 
payment platform was underscored by receipt of the "Goldene 
Transaktion" award at the start of this year, as the PAYBACK app won 
first place at the "Payment Exchange 2017" conference in Berlin. Its 
integrated payment function was recognized as the best payment 
solution of the year. 
 
In May of this year, UMT Group achieved another big milestone in the 
extension of its value chain with the acquisition of a majority interest in 
Wiesbaden-based UMT Peaches Mobile GmbH (formerly PEACHES 
Mobile GmbH). With prelado, one of the leading German online portals in 
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the digital prepaid market, UMT Group is now operating as a B2C 
provider in this fast-growing segment. With an attractive product mix, to 
include gift certificates and online coupons in addition to its existing 
offering of prepaid cell phones, management expects that it will be able 
to post double-digit revenue growth based on existing contacts with 
loyalty program providers, retailers, and industrial companies, as well as 
through the gradual internationalization of its business. 
 The high-quality software of UMT Peaches Mobile GmbH/prelado, 
which is to be integrated into the UMT platform, offers optimal additional 
benefits for customers, such as an efficient proprietary risk management 
system and expertise in digital and electronic payment transactions.  
 
Another key strategic partner was gained at the end of June in the 
Berlin-based solarisBank. solarisBank has extensive experience in 
banking and payment transactions, as well as a full banking license. This 
relationship will allow UMT to operate under solarisBank's banking 
license in the future and work together to design innovative mobile 
payment products and to extend and intensify existing customer 
relationships. Thanks to this partnership, UMT is transitioning from a 
technical service provider into a full-service provider, and will be in a 
position in the future to offer its customers a full range of mobile payment 
services, from technical processing to payment processing and 
e-money solutions. By taking this step, UMT secures these services for 
all existing and future customers, which represents a substantial 
extension of its service range. 
 
 

Financial, earnings and liquidity position of UMT Group in the first 
half of 2017 
 
The basis for the presentation of the earnings, liquidity and financial 
position as well as for the key ratios is the audited annual financial 
statements as of 31 December 2016 in accordance with the German 
Commercial Code and the internal reporting of UMT Group for the 
period from 1 January to 30 June 2017. 
 
Earnings position 
 
Major changes in the earnings position of UMT Group in the first half of 
2017 relative to the same period of last year: 
 
UMT Group posted a total performance of TEUR 4,176 in the first half of 
2017 (year before: TEUR 2,755). This result was based on revenues from 
operations (consulting, software as a service, licensing and transaction 
business) in the amount of TEUR 3,107 (year before: TEUR 1,031), other 
operating income in the amount of TEUR 183 (year before: TEUR 1,274) 
and own work capitalized in the amount of TEUR 885 (year before: TEUR 
450). Other operating income was largely attributable to the sale of 
financial assets. Cost of materials (TEUR 1,557) increased over the same 
period of last year (TEUR 54) due to the initial consolidation of UMT 
Peaches Mobile GmbH on 15 September 2016. Personnel expenses 
(TEUR 663) increased over the previous year (TEUR 496). Depreciation 
increased to TEUR 284 in the reporting period, from TEUR 4 in the year 
before. Other operating expenses increased by a total of TEUR 408, 
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from TEUR 806 in the year before to TEUR 1,214. Interest income 
amounted to TEUR 13.3 at the end of the reporting year (previous year: 
TEUR 0), compared to TEUR 242 in interest and similar expenses 
(previous year: TEUR 65). 
 
Financial and liquidity position 
 
Major changes in UMT Group's financial situation in the first half of 2017: 
The Group had TEUR 25,315 in total assets as of the reporting date, 30 
June 2017 (31 December 2016: TEUR 8,135). This increase is largely 
attributable to intangible assets in the amount of TEUR 20,194 (31 
December 2016: TEUR 2,876). Non-marketable securities (TEUR 1,339; 
31 December 2016: TEUR 1,339) are comprised of funds which are 
invested in a manner similar to money market investments. UMT Group 
had adequate funds as of 30 June 2017. Liquid funds as of 30 June 
2017 amounted to TEUR 274 (31 December 2016: TEUR 304). 
  
UMT Group's shareholders' equity amounted to TEUR 18,596 as of 30 
June 2017 (31 December 2016: TEUR 18,383). Debt increased by TEUR 
459, to TEUR 8,292 (31 December 2016: TEUR 7,833). Debt is largely 
accounted for by a subordinated loan to UMT Peaches Mobile GmbH in 
the amount of TEUR 3,320. 
 
 
 
 
 

Financial and non-financial performance indicators 
  
Financial performance indicators 
 
UMT Group posted EBIT of TEUR 457 in the first half of 2017 (year 
before: TEUR 1,394), and TEUR 225 in consolidated net income (year 
before: TEUR 1,324). 
 
Non-financial performance indicators 
 
Personnel 
 
As of 30 June 2017, UMT Group had an average of 25 full-time 
employees not including the management board and other members of 
management. The Group's staff is supplemented by a changing number 
of outside software developers. This is common practice in the industry 
and allows the company to adapt flexibly to the order situation. 
 
Financial, liquidity and earnings position of UMT United Mobility 
Technology AG in the first half of 2017 
 
The basis for the presentation of the earnings, liquidity and financial 
situation as well as for the key ratios is the audited annual financial 
statements as of 31 December 2016 in accordance with the German 
Commercial Code and the internal reports of UMT United Mobility 
Technology AG for the period from 1 January to 30 June 2017. 
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Earnings position 
 
Major changes in the earnings position of UMT United Mobility 
Technology AG in the first half of 2017 compared to the same period of 
last year: 
UMT AG earned TEUR 1,377 in revenues in the first half of 2017 (year 
before: TEUR 1,031) and operating income in the amount of TEUR 173 
(year before: TEUR 221). Most of the revenues generated are attributable 
to the white label business, UMT's core business. Personnel expenses 
(TEUR 96) decreased from the previous year (TEUR 99). Depreciation 
increased to TEUR 5.7 (year before: TEUR 4.0). Other operating 
expenses increased to TEUR 769 (year before: TEUR 357). The largest 
single item in this regard is legal and consulting expenses, in the amount 
of TEUR 624 (year before: TEUR 190). Interest income came to TEUR 
419 in the first half of 2017 (year before: TEUR 266). It was offset by 
interest expenses for shareholder loans in the amount of TEUR 242 (year 
before: TEUR 65). UMT AG finished the first half with a net income of 
TEUR 844 (year before: TEUR 987). 
 
 Financial and Liquidity Position 
 
Major changes in the financial and liquidity position of UMT United 
Mobility Technology AG in the first half of 2017: 
 
UMT AG's total capital increased by TEUR 3,015 in the first half of 2017, 
from TEUR 22,667 on 31 December 2016 to TEUR 25,682. UMT's equity 
ratio decreased by 6.5% relative to 31 December 2016, from 82.9% to 

76.4%. In absolute figures, shareholders' equity amounted to TEUR 
19,618 as of 30 June 2017 (31 December 2016: TEUR 18,786). A major 
portion of UMT's total assets consists of the investment in UMS (TEUR 
9,399), which accounts for 36.6% of total assets (31 December 2016: 
41.5%), while accounts receivable from loans to UMS account for 
46.8% of total assets (TEUR 12,018; 31 December 2016: 46.5 percent; 
TEUR 10,558). Accordingly, as of 30 June 2017, UMS accounted for 
83.4% of UMT's total assets in all (31 December 2016: 88%). The debt 
ratio amounted to 23.6% on 30 June 2017 (31 December 2016: 17.1%) 
with debt of TEUR 6,064 (31 December 2016: TEUR 3,881). 
 
The company had adequate funds as of 30 June 2017. Liquid funds as 
of 30 June 2017 amounted to TEUR 208 (31 December 2016: TEUR 
242). 
 
Supplemental Report 
 
The UMT Management Board, with the approval of the Supervisory 
Board, resolved on 27 July 2017 to increase the company's capital stock 
in the form of a cash and non-cash contribution. The shares were 
subscribed exclusively by SWM Treuhand AG 
Wirtschaftsprüfungsgesellschaft, Grünwald. 
 
As part of this cash capital increase, the capital stock was raised through 
the issuance of 1,223,380 new no-par-value bearer shares (common 
shares), each representing EUR 1.00 of the capital stock. The shares 
were subscribed exclusively by the founding shareholder SWM 
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Treuhand AG Wirtschaftsprüfungsgesellschaft in Grünwald by way of 
private placement at an issue price of EUR 1.50 per share. Upon entry 
into the Commercial Register on 17 August 2017, the capital stock of 
UMT United Mobility Technology AG was increased by EUR 
1,223,380.00, to EUR 18,700,236.00. The gross issue proceeds from this 
measure amounted to EUR 1,835,070.00. 
 
Report on Opportunities and Risks 
 
Mobile shopping experiences are critical for the success of mobile 
payment in Germany. According to the latest Mobile Payment Report 
from the business consulting firm PwC, 13 percent of German smart 
phone users now use mobile payment. Almost half of this group was 
comprised of people aged 18-35, while people aged 35-54 were the 
largest group among potential users. 42 percent of consumers indicated 
that they plan to use their smart phone for payment purposes in the 
future. All together, 55 percent of consumers are either already using 
mobile payment or plan to do so in the future. 
  
The most important requirement cited by consumers for switching to 
mobile payment is data security, followed by intuitive and integrated 
usability within apps which offer additional services. These happen to be 
specialties of UMT Group. The payment technology which is integrated 
within the PAYBACK App is TÜV-tested, and the security and encryption 
mechanisms are up to banking standards. Banking data is not stored on 
the smart phone, so that abuse of the payment process is practically 
impossible. UMT technology also allows users to collect points and 

activate coupons. Another important requirement which consumers 
have for mobile payment solutions is widespread use and acceptance. 
UMT technology's broad dissemination through the PAYBACK app is a 
unique selling point. PwC's industry experts generally view the 
establishment of a uniform standard as a key prerequisite for unlocking 
mobile payment's tremendous potential in Germany, as was the case for 
giro and credit cards in the past. As one of the European market leaders 
in the mobile payment segment, UMT's technology has the best 
chances of establishing itself as a uniform standard, in view of both the 
features demanded by consumers and retailers' need for individual and 
cost-effective integration into point-of-sales systems. In February 2017, 
the PAYBACK app received the "Goldene Transaktion" award at the 
"Payment Exchange 2017" conference in Berlin for outstanding and 
innovative mobile payment solutions. Its combination of features 
allowing users to collect points, activate coupons and execute mobile 
payments won over the jury. This recognition and appreciation of UMT 
technology provides further support for the view that the future lies in the 
user-friendly combination of payment applications and loyalty solutions. 
With 30 million users in Germany and more than 120 million worldwide, 
PAYBACK creates added value which other providers in this segment do 
not have. 
 
According to a representative survey by the digital association Bitkom, 
Germans can even conceive of going a step further than mobile payment. 
One third of Germans are already using their smart phones to transfer 
funds and another 31 percent will consider this in the future as an 
alternative to cash. One in every seven Germans (15 percent) would even 
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transfer small sums from smart phone to smart phone, or has already 
done so. This could present a solution, for example, to the well-known 
problem which arises when a restaurant bill has to be divided among 
several people and then settled amongst them. Using the "peer-to-peer 
payments" feature, users can simply withdraw the amount due from their 
own account, down to the cent, and transfer it to the recipient without a 
single coin changing hands. It is expected that, in the future, using smart 
phones to transfer money will be as easy, convenient and natural as 
sending text messages, which will make it more attractive for reluctant 
users. UMT is helping this process along by providing mobile payment 
applications with a flawless security architecture so as to gain 
consumers' trust for the new technology. At the moment, six in ten 
Germans (59 percent) still say that they generally lack trust in the security 
of mobile payment. The industry association Bitkom considers this to be 
a competitive advantage for German providers like UMT, for whom 
security is not only a requirement, but a choice which is included among 
the core features of German products. 
  
UMT Group operates in a highly fragmented market environment 
characterized by ongoing consolidation. There is a risk that the 
competitors which already have significant market share and/or which 
have the necessary financial resources will divide the market among 
themselves. However, the fragmented state of the market benefits 
providers of white label mobile payment and mobile wallet solutions 
which are in a position to offer platform-independent access. 
 
  

UMT Group is very well-positioned in this competitive environment, with 
its own mobile payment and loyalty technology and an integratable 
customer loyalty tool. 
 
UMT's ability to effect very rapid market entry, high technological 
penetration in the retail industry and highly efficient development 
processes represent clear competitive advantages. Through its 
relationship with PAYBACK GmbH and the associated integration of its 
platform into retailers' point-of-sale systems, UMT Group already covers 
a large proportion of German mobile payment processes. The 
assessment of risks and opportunities has not changed significantly 
relative to 31 December 2016. Reference is made in this regard to the 
detailed presentation beginning on Page 18 of UMT Group's 2016 
Annual Report, which can be viewed on the company's website, 
www.umt.ag. 
 
Outlook 
 
UMT Group's focus continues to be on seamless and customer-oriented 
integration of its technology platform using a licensing model. UMT 
Group also offers customized consulting and integration services with 
conceptual support for sales-boosting mobile payment, loyalty and data 
analytics solutions. UMT is also planning continuous and sustained 
investments in expanding its range of products and services so as to 
extend its value chain in the mobile environment. With its acquisition of 
prelado, one of Germany's leading online portals in the digital prepaid 
segment, UMT Group is also operating as a B2C provider in this market, 
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which is growing at a double-digit pace. Working together with its 
partner, UMT Group plans to extend prelado's product range in the 
future by adding customer loyalty tools like gift certificates and coupons, 
as well as continuing and extending its international positioning. An 
impressive number of German consumers, 54 million, already use the 
prepaid cards offered by the big network operators, Deutsche Telekom, 
Vodafone and Telefonica. UMT Group expects to benefit from this 
tremendous potential and this ongoing trend. 
 
UMT Group has also set the course for future growth through its 
relationship with the Berlin-based solarisBank. This relationship will allow 
UMT to operate under solarisBank's banking license in the future. 
Responding to the demand of major international customers, UMT 
Group is transitioning from a technical service provider into a full-service 
provider of mobile payment services, from technical processing to 
payment processing and e-money. Like PAYBACK, which is part of the 
American Express Group, this customer-driven relationship 
demonstrates the trust which major international conglomerates place in 
UMT's technology. 
 
 UMT Group recently announced that, due to extensions to its value 
chain, future users will be able to integrate stored value products and 
digital currencies, or "crypto-currencies." With UMT technology, both 
B2B customers and consumers will be able to enjoy the benefits of 
Bitcoins, for example, without long development processes or security 
concerns. Accordingly, UMT is already prepared for the increasing 
significance of and growing demand for crypto-currencies. In order to 

expedite development in the area of Blockchain technology and as an 
initial demonstration of UMT Group's positioning in this segment, a 
minority interest of around 3 percent was secured in the publicly traded 
London-based Coinsilium Group Ltd. As an operating subsidiary, 
Coinsilium will provide support for innovative FinTech and Blockchain 
companies whose business models call for the development and 
realization of digital growth opportunities. UMT Group also expects to 
receive orders in the millions from existing customers to revolutionize 
transaction processing using stored values and optimize their company 
processes. With this step, UMT Group will be developing a new market 
which will create synergies, as well as establishing another big revenue 
driver in the future alongside the transaction business and big data. 
 
UMT's share in the German mobile payment market is likely to increase 
significantly over the course of the 2017 Financial Year as more big retail 
chains are added. Through its relationship with PAYBACK and the 
associated integration of its platform into retailers' point-of-sale systems, 
UMT Group already covers a large proportion of German mobile 
payment processes. 
 
With strong orders on hand and ongoing negotiations with potential 
customers, UMT's management reaffirms its forecast calling for 
double-digit growth in consolidated revenues and earnings in 2017. 
 
Munich, 29 September 2017        

Dr. Albert Wahl 
CEO of UMT United Mobility Technology AG 
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CONSOLIDATED BALANCE SHEET for 30 June 2017 

 ASSETS  30.06. 2017 
Euro 

31.12.2016 
Euro 

A. FIXED ASSETS    

I. Intangible assets   

1. Self-created industrial property rights and similar 
rights and duties 3,486,085.54  2,876,018.00 

2. Goodwill 16,707,793.14  0.00 

   20,193,878.68 2,876,018.00 

II. Property, plant and equipment    

1. Land, leasehold rights and buildings, including 
buildings on unowned land 0.00  0.00 

2. Other fixtures, fittings and equipment 29,096.26  33,896.00 

3. Advance payments and assets in process of 
construction 0.00  0.00 

   29,096.26 33,896.00 

III. Financial assets    

1. Shares in affiliated companies 13,846.00  23,846.00 

2. Investments 1,199,768.82  1,186,274.82 

3. Non-marketable securities 1,339,118.09  1,339,102.02 

B. CURRENT ASSETS  2,552,732.91 2,549,222.84 

I. Inventories    

 Finished products and merchandise 788.03  788.03 

II. Accounts receivable and other assets    

1. Trade receivables 1,448,986.46  174,820.41 

2. Accounts receivable from affiliated companies 0.00  1,465,786.48 

3. Accounts receivable from Group companies 31,105.54  87,578.74 

4. Other assets 750,478.29  608,538.93 

   2,230,570.29 2,336,724.56 

III. Cash on hand, Bundesbank balance, cash in 
banks and checks  273,811.00 304,087.30 

C. DEFERRED CHARGES AND PREPAID 
EXPENSES  34,510.69 34,564.77 

   25,315,387.86 8,135,301.50 

 LIABILITIES   

A. SHAREHOLDERS' EQUITY  30.06. 2017 
Euro 

31.12.2016 
Euro 

I. Subscribed capital 17,476,856.00  17,476,856.00 

 Own shares 80,697.00-  -72,230.00 

 Called capital  17,396,159.00 17,404,626.00 

II. Capital reserve  2,252,809.05 2,252,809.05 

III. Earnings reserves    

1. Statutory reserve 6,704.66  6,704.66 

2. Other earnings reserves 643,828.92  646,927.28 

   650,533.58 653,631.94 

IV. Loss carry-forward 
 

 1,934,606.40- 2,135,084.09- 

V. Consolidated net income  230,615.68 207,420.35 

VI. Carry-forward to new account  0,00 7,701.17 

VII. Non-controlling interests  1,572,331.09- 7,701.17- 

B. DIFFERENCE FROM CAPITAL CONSOLIDATION   0.00 18,080,993.58- 

C. PROVISIONS    

 Other provisions  72,593.09 65,800.00 

D. ACCOUNTS PAYABLE    

1. Accounts payable to banks  
- thereof with a residual term of less than one year:  
EUR 0.00 (EUR 0.00) 

0.00  0.00 

    

2. Trade payables  
- thereof with a residual term of less than one year: EUR 
968,964.83 (EUR 552,553.31) 

968,964.83  552,553.31 

    

3. Accounts payable to affiliated companies  
- thereof with a residual term of less than one year 

 

EUR 0.00 (EUR 1,316,145.33) 

0.00  4,992,483.95 

    

4. 
Accounts payable to Group companies 
- thereof with a residual term of less than one year:  
EUR 3,693,670.95 (EUR 2,191,152.41) 

7,013,407.33  2,191,152.41 

   

5. Other accounts payable 
 
- thereof for taxes: EUR 25,516.25 (EUR 15,172.40) 
- thereof for social security: EUR 584.92 (EUR 3,056.92) 
- thereof with a residual term of less than one year: EUR 
237,242.79 (EUR 28,229.32) 

237,242.79  30,902.16 

  8,219,614.95 7,767,091.83 

    

    

   25,315,387.86 8,135,301.50 

Interim Financial Statements of UMT Group 
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CONSOLIDATED INCOME STATEMENT 
 
for the period from 1 January 2017 to 30 June 2017 
UMT United Mobility Technology AG, Munich 

* Cf. consolidated data for 31 December 2016 due to the initial consolidation of UMT Peaches Mobile GmbH on 15 September 2016 

 
 

  

 01.01.- 
30.06.2017 

01.01.- 
30.06.2016 

01.01.- 
31.12.2016*  

1. Revenues 3,107,204.40 1,030,629.29 1,518,143.49  

 
2. Other self-produced assets 885,000.00 450,000.00 1,463,000.00  

3. Other operating income 183,300.29 1,274,178.05 1,763,361.34  

4. Cost of materials	     

a) Expenses for raw materials and supplies and purchased goods 1,539,397.84 0.94- 877,185.04  

b) Expenses for purchased services 17,553.63 54,000.00 108,791.33  

  1,556,951.47 53,999.06 985,976.37  

5. Personnel expenses     

a. Wages and salaries 573,393.20 426,228.95 870,365.72  

b. Social security contributions and pension and support expenses 89,638.76 70,130.56 145,201.01  

  663,031.96 496,359.51 1,015,566.73  

6. Depreciation of intangible assets and property, plant and equipment 283,939.54 3,959.47 314,209.10  

7. Other operating expenses 1,214,296.29 806,224.19 2,104,481.67  

8. Income from investments 0.00 0.00 22,572.00  

9. Other interest and similar income 13,254.55 0.00 32,824.14  

10. Interest and similar expenses 241,921.03 65,350.74 171,593.03  

11. Taxes on income 3,655.84 1.17 0.00  

12. After-tax income 224,963.11 1,328,913.20 208,074.07  

13. Other taxes 46.00 5,364.00 653.72  

14. Consolidated net income 224,917.11 1,323,549.20 207,420.35  

15. Minority shares 5,698.57 0.00 0.00  

16. Consolidated income 230,615.68 1,323,549.20 207,420.35  



	
	

   17 
 

	

             Financial R
eport for the 

U
M

T U
N

ITED
 M

O
BILITY TEC

H
N

O
LO

G
Y AG

                       1st H
alf of 2017  

INCOME STATEMENT 

for the period from 1 January 2017 to 30 June 2017  

UMT United Mobility Technology AG, Munich 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 

  30.06.2017 30.06.2016  

   EUR EUR  

1. Revenues  1,376,731.00 1,030,625.00 1. 

2. Other operating income     

a. Income from the disposal of fixed assets and the reversal of impairments of fixed assets 161,808.30  0.00  

b. Miscellaneous other operating income 10,722.14 172,530.44 220,580.17  

3. Cost of materials     

a. Expenses for raw materials, supplies and purchased goods 0.00  -0.94  

b. Expenses for purchased services 8,553.63 8,553.63 0.00  

4. Personnel expenses     

a. Wages and salaries 88,553.93  91,794.58  

b. Social security expenses and pension and support expenses 7,469.04 96,022.97 6,785.21  

5. Depreciation of intangible assets and property, plant and equipment  5,683.40 3,959.47  

6. Other operating expenses  769,227.26 356,642.97  

7. Other interest and similar income  419,424.27 265,985.80  

8. Interest and similar expenses  241,907.79 65,343.84  

9. Taxes on income  3,655.84 1.17  

10. After-tax income  843,634.82 992,664.67  

11. Other taxes  46.00 5,354.00  

12. Net income  843,588.82 987,310.67  
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BALANCE SHEET OF UMT UNITED MOBILITY TECHNOLOGY AG 

for 30 June 2017 

 
 
 
 
 
  

 ASSETS 30.06. 2017 31.12.2016 

A. FIXED ASSETS   

    

I. Property, plant and equipment    

1. Fixtures, fittings and equipment  20,069.94 21,546.00 

II. Financial assets    

1. Shares in affiliated companies 9,648,979.25  9,422,846.00 

2. Investments 701,781.82  696,282.82 

3. Non-marketable securities 1,339,118.09 11,689,879.16 1,339,102.02 

B. CURRENT ASSETS    

     

I. Accounts receivable and other assets    

1. Trade receivables  1,234,221.30  155,238.45 

2. Accounts receivable from affiliated companies  12,018,451.89  10,548,189.45 

3. Accounts receivable from Group companies 31,105.54  87,578.74 

4. Other assets  457,632.48 13,741,411.21 131,748.36 

II. Cash in banks  208,.092.31 241,876.48 

C. 
DEFERRED CHARGES AND PREPAID 

EXPENSES 
 22,567.69 22,567.69 

   25,682,020.31 22,666,976.01 

 
LIABILITIES 30.06. 2017 31.12.2016 

A. SHAREHOLDERS' EQUITY    

I. Subscribed capital 17,476,856.00  17,476,856.00 

1. Own shares 
 -80,697.00  -72,230.00 

2. Called capital   17,396,159.00 17,404,626.00 

II. Capital reserve  2,252,809.05 2,252,809.05 

III. Statutory reserve    

1. Other earnings reserves  6,704.66  6,704.66 

2. Other earnings reserves  643,828.92 650,533.58 646,927.28 

IV. Loss carry-forward  -1,524,829.55 -2,135,084.09 

V. Net income  843,588.82 610,254.54 

B. PROVISIONS    

1. Other provisions  50,600.00 50,600.00 

C. ACCOUNTS PAYABLE    

1. Trade payables -thereof with a residual term of less than 
one year: EUR 753,453.32 (EUR 317,062.67) 

753,453.32  317,062.67 

    

2. Accounts payable to affiliated companies -thereof with a 
residual term of less than one year: EUR 1,351,687.68 
(EUR 1,316,145.33) 

1,351,687.68  1,306,145.33 

    

3. 
Accounts payable to Group companies -thereof with a 
residual term of less than one year: EUR 3,693,670.95 
(EUR 2,191,152.41) 

3,693,670.95  2,191,152.41 

    

    

4. 
Other accounts payable 
- thereof to shareholders: EUR 100,000.00 (EUR 0.00) 
- thereof for taxes:  
 EUR 3,762.54 (EUR 2,721.24) 
- thereof for social security: EUR 584.92 (EUR 3,056.92) 
- thereof with a residual term of less than one year:  
 EUR 214,347.46 (EUR 15,778.16) 

214,347.46 6,013,159.41 15,778.16 

    

    

    

    

   25,682,020.31 22,666,976.01 
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Abbreviated Consolidated Notes, 30 June 2017 
 
I.  General Disclosures 

 
Identifying information about the company according to the court 
of register 
 

 
The consolidated financial statements conform to statutory requirements 
with due regard for generally accepted accounting principles and convey 
a true and fair view of the company's financial, earnings and liquidity 
position. 
 
The consolidated financial statements of UMT United 
Mobility Technology AG were prepared based on the 
accounting rules of the German Commercial Code 
(Handelsgesetzbuch; HGB). 
 
 

The interim consolidated financial statements consist of the consolidated 
balance sheet, the consolidated income statement and the consolidated 
notes. All disclosures which could been made in the consolidated 
balance sheet, the consolidated income statement or the consolidated 
notes were made in the consolidated notes. 
 
The total cost method was selected for the consolidated income 
statement. 
 
II.  Consolidated Companies 
 
1. Disclosures concerning all Group companies 
 
In addition to UMS United Mobile Services GmbH, the consolidated 
financial statements also include UMT Peaches Mobile GmbH, in which 
the company holds more than half of the voting capital directly. 
 
The following subsidiaries were therefore consolidated for the financial 
year: 

 
 

 
 Corporate name according to court of register: UMT United Mobility Technology AG 

 Registered office according to court of register: Munich 

 Register entry: Commercial Register 

 Court of register: Local Court of Munich 

 Register No.: HRB 167884 

 Name of company Registered 
office Share in capital Consolidation basis 

 UMS United Mobile Services GmbH Munich EUR 270,000.00 Subsidiary 

 
UMT Peaches Mobile GmbH Munich EUR 26,000.00 Majority interest 
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2. Disclosures concerning unconsolidated subsidiaries 
 
The following companies were not included in the consolidated financial 
statements in accordance with the materiality principle: Mobile Payment 
System España S.L., Barcelona, and iPAYst LLC, Riga. 
 
3.  Disclosure of investments in terms of § 271 (1) of the 
Commercial Code 
 
Investments in the following companies are reported pursuant to § 313 
(2) No. 4 of the Commercial Code:  

 

Only the 2015 financial statements were available for iPAYst LLC, Riga. 
For the remaining companies, only the 2016 financial statements were 
available. 

III.  Consolidation Principles 

The financial statements of consolidated subsidiaries were prepared in 

accordance with statutory rules and uniformly in accordance with the 
accounting policies in effect for UMT United Mobility Technology AG. 
 
The interim consolidated financial statements were prepared for the 
parent company's reporting date. 
 
1.  Disclosures about the consolidation date 
 
The interim consolidated financial statements are prepared for the 
reporting date in effect for the parent company's interim financial 
statements. 
The interim reporting date for all companies included in the consolidated 
financial statements is 30 June 2017. 
 
2.  Consolidation of capital 
 
Capital was consolidated using the remeasurement method, subtracting 
the cost of acquisition from the Group's share in each company's capital 
at the time of acquisition or at the time of initial consolidation. 
 
3.  Consolidation date 
 
The date on which the capital requiring consolidation is determined in 
terms of § 301 (2) of the Commercial Code is generally the date on which 
the subsidiaries are first included in the consolidated financial statements. 
In the case of UMT Peaches Mobile GmbH, this date is 15 September 
2016. Since 2016 is the first year in which UMT AG has prepared 

Corporate name/registered office 

 

Share 
ownership 

Net income 
TEUR Equity TEUR 

 UMT Turkey Mobil Anonim Sirketi, Istanbul 26% -92 -196 

 Mobile Payment System Espana S.L., Barcelona 70% -9 56 

 iPAYst LLC, Riga 100% 0 -2 

 Delinski GmbH, Vienna 23% -32 130 

 UMT USA Inc., Orange, California 10% 0 8 
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consolidated financial statements, the date of initial consolidation for 
UMS United Mobile Services GmbH is 1 January 2016 pursuant to § 
301(2) Sentence 3 of the Commercial Code. 
 
4.  Differences arising from capital consolidation 
 
In accordance with German Accounting Standard (GAS) No. 23, the 
negative difference arising from the consolidation of Peaches Mobile 
GmbH, as a result of the capital consolidation, is disclosed separately as 
goodwill on the assets side of the balance sheet (§ 301(3) Sentence 1 of 
the Commercial Code). 
 
5.  Consolidation of debt 
 
In the course of debt consolidation, reciprocal accounts receivable and 
payable between the consolidated companies are netted out and 
eliminated. 
 
6.  Consolidation of income and expenses 
 
Internal Group income is netted out with corresponding internal Group 
expenses. 
 
Income and expenses arising from other transactions between 
consolidated companies are also netted out. 
 
 

7.  Elimination of interim results 
 
Interim results from deliveries and services between Group companies 
requiring elimination in the consolidated financial statements were not 
posted in the financial year. 
 
IV.  Disclosures Concerning Accounting Policies 
 
1. Accounting policies 
 
The provisions of § 298 of the Commercial Code were observed insofar 
as they applied to the consolidated financial statements. 
 
In addition to the above provisions, the provisions of the Corporations 
Act (Aktiengesetz) and the LLC Act (GmbH-Gesetz) were also observed. 
The positive difference arising from the consolidation of capital was 
recognized as goodwill. 
 
Purchased intangible assets are recognized at cost and depreciated, to 
the extent that they are depreciable. 
 
Self-created intangible assets are recognized in the amount of the 
development cost. The cost of production includes not only direct 
expenses but also necessary indirect expenses and depreciation 
attributable to the production. Property, plant and equipment are 
recognized at the cost of purchase or production and depreciated to the 
extent that it is depreciable.  
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Shares in non-consolidated affiliated companies are recognized at the 
cost of purchase or at fair value, if lower. Depreciation is performed in a 
straight-line manner based on the expected useful life of the asset. 
 
Financial assets are recognized and measured as follows: 
 
- investments at the cost of acquisition; 
 
- loans at par value; and 
 
- other securities at the cost of acquisition. 
 
Inventories are recognized at the cost of acquisition or production. 
Insofar as the values as of the reporting date were lower, those values 
were recognized. Accounts receivable and securities are measured with 
due regard for all identifiable risks. 
 
Other provisions are formed for all other contingent liabilities. All 
identifiable risks are taken into account in this regard. 
 
Liabilities are recognized at their settlement value. 
 
2. Change in accounting policies from the year before 
 
31 December 2016 was the first date for which the company prepared 
consolidated financial statements. 
 

V.  Notes to the Consolidated Balance Sheet 
 
1. Deferred tax assets 

 
The option to recognize an asset item for deferred tax income was not 
exercised. 
 
2.  Deferred tax liabilities 
 
No deferred tax liabilities were recognized. 
 
3.  Liabilities arising from undisclosed other financial obligations 
 
Liabilities in terms of § 268 (7) of the Commercial Code in conjunction 
with § 251 of the Commercial Code exist based on the company's 
liability towards PAYBACK arising from the 5th additional agreement, 
which is limited to EUR 1 million. The risk that claims will be asserted is 
considered to very low. UMT AG has obtained a bank guarantee in the 
same amount to cover this risk. A securities account has been pledged 
as collateral. In addition, the accounts payable to SWM Treuhand AG are 
secured through the assignment of assets by UMS United Mobile 
Services GmbH by way of security. 
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4.  Distribution Freeze 
 
No capital was available for distribution as of 30 June 2017. 
In addition, the following distribution freezes existed, for a grand total of 
TEUR 4,294. 
 
Firstly, a distribution freeze in the amount of TEUR 808 existed as of 30 
June 2017 based on own shares held by the company (year before: 
TEUR 805; reduction in earnings reserve through the purchase of own 
shares). 
 
Secondly, a total of TEUR 3,486 is subject to a distribution freeze 
pursuant to § 268(8) of the Commercial Code. This amount conforms to 
total capitalized development expenses in the financial year (less 
depreciation) for companies included in the consolidated financial 
statements. Research is not conducted. This amount relates to the 
capitalization of self-created intangible assets. 
 
VI.  Disclosures Concerning the Consolidated Statement of 
Shareholders' Equity 
 
Own work capitalized consists of capitalized expenses in Financial Year 
2017 for development of the core system (including expenses for 
freelance employees and outside companies), as well as development of 
the software used in the PAYBACK PAY app, including a share of 
overhead expenses. 
 

VII.  Other Disclosures 
 
1.  Average number of employees during the financial year 
 
The average number of Group employees during the financial year was 
25. 
 
2. Other mandatory disclosures in accordance with the 
Corporations Act 
 
Disclosures concerning the holding, purchase and sale of own shares 
 
The company purchased 8,467 own shares in the financial year 
(additions, statement of equity, additions: own shares acquired), for 
which EUR 8,467.00 was subtracted from the capital stock and EUR 
3,098.36 from the earnings reserves. No own shares were sold. As of 30 
June 2017, the company held 80,697 own shares (year before: 72,230). 
 
Disclosures concerning share classes 
 
As of 30 June 2017, the capital stock consists of 17,476,856 bearer 
shares with a par value of EUR 1.00 each. As of last year's reporting date, 
the capital stock consisted of 17,476,856 bearer shares with a par value 
of EUR 1.00 each. 
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Disclosures concerning authorized capital 
 
The authorized capital adopted by the shareholders on 12 June 2015, in 
an amount of up to EUR 7,394,775.00, was cancelled by the 
shareholders on 30 June 2017. 
 
At the annual meeting on 30 June 2017, the Management Board was 
authorized, with the consent of the Supervisory Board, to raise the 
capital stock by up to EUR 8,738,428.00, at once or in multiple stages, 
until the passage of five years since entry of the amendment to the 
Articles of Association into the Commercial Register, by issuing up to 
8,738,428.00 new shares in exchange for cash and/or non-cash 
contributions, while excluding shareholder preemption rights in order to 
eliminate fractional amounts; 
 
• for capital increases in exchange for cash contributions provided the 

issue price for the new shares for which preemption rights are 
excluded is not substantially lower than the market price for shares 
already listed on the stock exchange and the number of shares 
issued with preemption rights excluded does not exceed 10% of the 
capital stock in all; 

 
• for capital increases in exchange for non-cash contributions, if the 

increase is conducted for the purpose of acquiring companies, 
business units or investments in companies or other assets; 

 
• insofar as the shares are subscribed by a third party which is not a 

bank and it is ensured that the shareholders will be granted indirect 
preemption rights; 

 
• if the capital increase is in the well-understood interest of the 

company. 
 
• This authorization has not yet been exercised. 
 
3.  Auditor's Fee 
 
The total (net) expense for the services performed by the auditor of the 
consolidated financial statements attributable to Financial Year 2017 is 
EUR 32,900.00. This expense is comprised as follows: 
 
 a) Auditing services EUR 32,900.00 
   thereof for the previous year: EUR 0.00 
 

4. Management Board 
 
The parent company's business was conducted by the following person 
in the past financial year: 
 
Dr. Albert Wahl, CEO 
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5.  Supervisory Board 
 
Composition of the parent company's Supervisory Board as of 5 June 
2014: 
 
• Chairman: Walter Raizner, self-employed consultant; Zug  
 
• Deputy Chairman: Roderich Schaetze, self-employed attorney, 

accountant and auditor; Munich (through 28 August 2017) 
 
• Member: Markus Wenner, Managing Partner at GCI Management 

Consulting GmbH; Munich 
 
The total remuneration paid to the Supervisory Board in Financial Year 
2017 was TEUR 12.5. 
 
 
6.  Supplemental Report 
 
Based on the authorization issued by the shareholders on 30 June 2017, 
the capital stock was increased by EUR 1,223,380.00, to  
EUR 18,700,236.00. 
 
 
 
 
 

By resolution of the Supervisory Board of 28 July 2017, §§ 6 and 7 of the 
Articles of Association (capital stock, authorized capital) were amended. 
The new capital stock, in the amount of EUR 18,700,236.00, was 
entered into the Commercial Register on 18 August 2017. 

 
 
Munich, 29. September 2017 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Dr. Albert Wahl 
CEO of UMT United Mobility Technology AG 
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